XTGLOBAL INFOTECH LIMITED
Regd Office: Plot No 31P & 32, 3~ Floor,
Tower A, Ramky Selenium, Financial District,
Nanakramguda, Hyderabad - 500 032.

Tel No: 040 - 66353456

CIN: L72200TG1986PLC006644

XTGLOBAL

Date: 09" September 2024

The BSE Limited

Phiroze Jeejebhoy Towers.

Dalal Street. M Samachar Marg.
Fort Mumbai, Maharashtra 400001

Sub: Newspaper Advertisement — Notice of 36" Annual General Meeting and
E-voting information etc.,

Ref:  Scrip Code - 531225-XTGlobal Infotech Limited

Dear Sir/Madam,

In terms of Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in compliance with General Circulars issued by the Ministry of Corporate
Affairs and the Securities and Exchange Board of India on time-to-time basis, please find enclosed
herewith copies of newspaper advertisement published on 09t September, 2024 in "Business
Standard* (English) and "Telugu Prabha" (Telugu) edition, in compliance with the provisions of
Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, relating to notice of the 36" Annual General Meeting of the
Company to be held on Monday 30" September, 2024 at 10:00 AM IST through Video Conference
and information on E-voting and other related information. The above information is also
available on the website of the Company www.xtglobal.com.

This is for your information and record.

For XTGlobal Infotech Limited
Digitally signed by
PENTELA PENTELA SRIDHAR
Date: 2024.09.09
SRIDHAR g457 40530
Sridhar Pentela

Company Secretary and Compliance Officer
A55375

www.xtglobal.com company.secretary@xtglobal.com




2 PERSONAL FINANCE

Usherin competition
between EPF and NPS

32,500 annually. The adminis-
trative burden of paying thi
is high. With no time limit for
arrears collection, notices can
arrive 10-15 years later, with

TRUTH BE TOLD

HARSH ROONGTA

Let’s begin with my favourite
episode from the 1980s British
satire series Yes Minister, featur-
ing senior bureaucrat Sir
Ilumphrey and his boss,
Cabinet minister Jim Hacker. In
a famous scene, Sir Humphrey
justitics the cxistence of a
hospital with no patients but
500 administrative staff:

Jim Hacker: “A hospital
without patients? Whats the
point of that?”

Sir Humphrey: “It's a per-
fectly good hospital, Minister. It
has excellent administration
and an efficient staff.”

Jim  Hacker:
patients!”

Sir Humphrey: “Patients are
an unnccessary inconvenience
for the stal

Jim Hacker: “Isn’t the pur-
posc of a hospital to have
patients?”

Sir Humphrey: “Oh no,
Minister. The purpose of the
health service is to provide
health care, not health.”

This dialogue perfectly sat-
irises the absurdity of outdated
systems, reminding me of rules
in our formal sector, framed in
the 1950s. These rules on
Employee Provident Fund
(EPF),  Employees  State
Insurance (ISI) and Profession
tax burden employers and
employees alike, especially as
we struggle to increase formal
employment.

Take the example of Sarita,
a (fictitious) new employee in
Mumbai earning 15,000 per
month (X1.80 lakh annually).
She must pay a profession tax of

steep penaltics.

Next, Sarita %1,350) and her
employer (k5,850) must pay a
total of 37,200 annually to the

Employees’ Slale Insurance
Corporation (ESIC). However,
getting claims from ESIC is
notoriously difficult, effectively
making it another tax. ESIC
holdsz1,17000 crore in reserves.
The claims paid (314,000 crore)
are 83 per cent of contributions
k17,000 crore), and investment
income (k7,000 crore) is 11 per
cent of contributions (Source:
Accounts for year ended March

The

31, 2023).
numbersreveala
system  where
contributors
have long given
up hope of
receiving claims.
Then  you
have the
Employees’
Provident Fund
Organisation
(EPFO) triplets.
Sarita

Linked
scheme.

All these small deductions
add up. Sarita pays 325,450 per
year (321,600 EPF +32,500 pro-
fession tax + 1,350 ESIC), leav-
ing her with %1,54,550 from her
salary of 21,80,000. Meanwhile,
her employer pays a total of
339,250 (27,200 LPT, 324,400
EPS,3900 EDLI, 900 adminis-
trative charges and 35,850 ESI),
making Sarita’s total cost to the
employer 22,19,250. The differ-
ence (%64,700) between her

employer's cost

contributes
monthly to her EPF, while her
employer contributes 3600 to
her account, plus 275 in admin-
istrative charges. In addition,
heremployer contributes 1,200
to her Employees’ Pension
Scheme (EPS) account and900
for her life insurance (of 37 lakh),
under the Employees” Deposit
Insurance

tax  coincid
for indi

The government
needs to introduce
competition between
EPFO and the National
Pension System (NPS),
and between ESIC and
health insurance
companies, while
making contributions
voluntary for
low-paid workers

1,800

(EDLI)

and Sarita’s

take-home pay is 42 per cent—
ntally the same tax rate
iduals earning over 35
crore annually. Effectively, the
lowest-paid employees are
taxed at the same rate as the
highest earners.

The benefits are illusory.
After March 31, 2023, sub-
scribers withdrawing money
from EPF do so based on esti-
mated earnings. EPFO has §
lakh dormant accounts, and its
infrastructure is crumbling,
leading to delayed payments,
according to reports. EPF must
be the highest-cost fund man-
ager globally, with zero account-
ability. Its pension scheme,
according to the last valuation
in 2019, revealed a237,000 crore

the low-paid worker suffers
deductions greater than the
be[[er-paid workers, in percent-
ageterms.” Yet, EPFO has: stone-
walled the i
between the National Pension
System (NPS) and EPF for the
pasl nine years.

Truth be told. the govern-
ment must stop listening to the
Indian Sir Humphreys advocat-
ing for the status quo at EPFO
and ESIC,
competition needs to be intro-
duced for both EPFO (with NPS)
and ESIC (with health insurance
companics).
should also be voluntary for
low-paid workers. We need to
stop levying a 42 per cent “tax”
on our lowest-paid employees.

The writer heads Fee-Only
[Investment Advisors LLP, a Sebi-
registered investment advisor; X
(formerly Twitter): @harshroongta

deficit, which has
likely grown since.
Any deficit in the
EDLIscheme remains
undisclosed in the
annual accounts.
Former finance
minister Arun Jaitley
remarked in his 2015-
16 Budget speech,
“Both EPF and ESI
have hostages, rather
than clients. Further,

Ifthe company's
quality issound but
valuation is high,
wait fora correction

SANJAY KUMAR SINGH & KARTHIK JEROME

50 per cent of the shares (by
value) allotted to them in initial
public offerings (IPOs) within a week
of listing, and 70 per cent within a
year, according to a study by the
Securities and Exchange Board of
India (Sebi). The study compiled
data from 114 IPOs listed between
April 2021 and December 2023.

Individua] investors sold over

Lure of quick gains
Experts attribute the short-term
approach adopted by retail investors
toseveral factors. Most investors lack
the necessary skills, nor do they ded-
icate the time and effort required to
analyse each IPO thoroughly. “Since
investors lack conviction in the IPOs
they invest in, they are unable to hold
on to them for the long term,” says
Deepak Jasani, hcad of retail
research, HDFC Securities.

He cites a couple more reasons for
carly exits. "MDS[ 1POs arc offered at
After listing, many

Tocreate formal jobs,

Contributions

ig]
fall in value, so investors exit early to
avoid possible losses,” he says.

In bullish markel conditions, a
large percentage of IPOs provide list-
ing gains. “Most retail investors do
notunderstand the fundamentals of
the company, nor read the red her-
ring prospectus. They simply bet on
the likelihood of listing gains in a
bullish market,” says Ankur Kapur,
head of investment, Plutus Capital.

Many investors also rotate their
funds into other IPOs. “The reduced
timeline for IPO listings allows inves-
tors to quickly asscss their positions
and reinvest their capital in new
opportunities,” says Sarvjeet Singh
Virk, co-founder and managing
director, Shoonya by Finvasia.

Short-term view enhances risk

HYDERABAD | MONDAY, 9 SEPTEMBER 2024 BuSi]leSS Standar(l

Blind bets on IPOs can be risky
if market sentiment changes

PITFALLS TO
AVOID IN IPO
INVESTING

B Don'tinvest based solely
on tips from friends or
colleagues without doing

M Be cautious about
companies thatare notyet
profitable, asitcan takea
long time for them to show
aprofit

M |fyou are unsure about
the company'svaluation,
don'tfeel pressured to

yourresearch " k
T | investduringthe

M Avoid gettinginfluenced |PO phase; wait for

by markettrends or aprice correction to |
exctementsurroundinga offera better entry

popular [P0

Short-term bets on IPOs carry several
risks. “There is no guarantee every
1PO will open at a premium.
Sentiment and narrative can turn at
any point and an [PO can list at a dis-
count, causing losses,” says Kapur.

Short-term bets also carry an
opportunity cost. “If the stock
becomes a multi-bagger in a few
years, investors miss out on its
appreciation over the long term,”
says Jasani.

He further points out that selling
astockin less than a year resultsina
higher 20 per cent tax on short-term
capital gains.

Enter with adequate horizon
Seasoned and confident investors
should hold their investments
in IPOs for the long term, according
Lo Virk.

Kapursuggests that as with other
equity investments, one should
invest in an IPO with a minimum
three-year horizon, though five years
or more is ideal. “Only with such a
horizon can you expect meaningful
returns,” he says.

1POs: Riskier than
already-listed stocks

IPOs inherently carry more risks
than stocks that have been listed on
the exchanges [or some time. “I'hese
are new and untested companies.
For stocks that have been listed for

pointafter the PO listing

4

some time, historical data is available
on management performance and
corporate governance. Analysts also
have an insight into whether man-
agement meets its earnings guid-
ance. That history is not available for
the management of IPOs,” says
Jasani.

Companies typically launch IPOs
when their recent performance
appears strong. “If the company is
facing difficultics, it will not disclose
them. Moreover, investors may enter
at the peak of the company’s busi-
nesscycle, after which things may go
downhill,” says Jasani.

Unlike established companies,
1POs lack a comprehensive track
record of financial performance.
Investors have to rely on the limited
data provided in the prospectus.
"'l his makes i lL challenging to a:
i Lability,

A«

retail investors making profits, even
over the long term

Conductduediligence

Retail investors should carefully
assess why the company is raising
funds through an IPO. If the funds
are intended for business expansion,
research and development, market-
ing, or paying off debts, the purpose
can be considered reasonable. “An
IPO that primarily provides liquidity
to early investors, such as through
an offer for sale (OFS), could be a red
flag,” says Virk.

Investors should thoroughly
review the prospectus to understand
how the company generates revenue
and profits. They should evaluate its
market position, competitive advan-
tages, and growth potential.
“Identifying key competitors and

and growth pntentml says Virk.

Another challenge is the informa-
tion asymmetry in IPO investing.
Promoters and early institutional
investors sell and exit their holdings,
partially or fully. Retail investors buy
from them. “The seller is better
informed and stronger, while the
buyer is uninformed and weaker,”
says Kapur.

IPOs are usually offered at high
valuations, allowing promoters to
maximise their returns. These high
valuations reduce the likelihood of

the company’s market
share, strengths and weaknesses rel-
ative to them s crucial,” says Virk.

‘Wait for the right valuation
Once a company has been listed for
three months to one year, its reality
begins to emerge. “Even if it is a
high-quality busincss, there is a
good chance you could buy the stock
atalower valuation six to 12 months
later, once the euphoria around
its listing has faded. A market
downturn may also provide a better
entry price,” says Kapur.

BHARAT GLASS TUBE LIMITED
CIN: U26109MH1983PLC172146
Registered Office: Shop 1, Shivam, Shiviam Nagar,

Jail Road, Nashik Road, Nashik - 422101
E-mal id: ballamd@gmallcom (M)- 7878097670

NOTICE

Notice is hereby given that the 41st Annual General Meeting (AGM) of Bharat Glass
Tube Limited will be held on Monday, 30th September, 2024 at 2 PM. through video
corferencing (VC) / other audio visal means (ORUN) in accordance with the

me Mlnlslry of Comnrale Aﬂalrs and all other relevant cllculals issued from ﬂme lu
time, (collectively referred to as "MCA Circulars") to transact

XTG LOBAE>

XTGLOBAL INFOTECH LIMITED
CIN: L72200TG1986PLC006644
Regd. Office: Plot No.31P&32, 3rd Floor, Tower A, Ramky Selenium, Financial District,
Nanakramguda, Hyderabad ~ 500032, TG
Wiebsite: www.xtglobal.com; Email ID: company.secretary@xtglobal com;
NOTICE TO THE MEMBERS OF THE 36™ ANNUAL GENERAL MEETING AND
REMOTE E-VOTING INFORMATION

NOT\CE is hereby given that the 36"Annual General Meeting (AGM) of the Members of XTGlobal Infotech Limited (‘the
Company Jwill be held onMonday, 30" September, 2024 at 10:00 AW IST (“AGM") through Video Conferencing

In compliance with above mentioned Circulars, Notice of AGM and Annual Reporl of

(“VC”)/Other Audi Means(“OAVM")to transact the business, as set out in the Notice of the AGM which is
being circulated for canvening the AGM,
with all the applicable pm\nslons of the Comperies Act 2013 (the Act) and the Rules made thereunder and the

the Company have been sent. The same are also available or site
at www.bharatglass.in and on lhe website of National Secumms Denosmory L\mneﬂ
(NSDL) at www.evoting.nsdl.co

Instructions for E-voting:

The Company has provided its members remote e-voting facility in compliance with
the provisions of section 108 of the Companies Act, 2013 and relevant rules made
thereunder. The Company has engaged NSDL as the authorized agency to provide -
votingfacilty o ts all members.
The cut 3
September, 2024, Tne remote e-voting facity shall be open for three (3) days,
commencing on Fnday 27 Sememher 2024 (10.00 am) to Sunday, 29 September,

2024 (5.00 PM) o the register
of members as on lhecnl off date. only shall be entitled to avail the facility of remote -
voting as wellas e-voting inthe general meemng Remote e-voting facility shall not be
allowed beyond the said date and time. The bers, who attend AGM through
VC/OAVM facility and had not cast their votes un the resolutions (hmugh remote e-
voting and are otherwise not barred from doing so, shall be eligible to vote through
voting facility during the AGM.

The members may participate in the meeting even after exercising thelr right to vote
through remote e-voting but shall not be allowed to vote again during the meeting.
Detailed instruction for remote e-voting facilty and voting during the AGM are forming
partofthe Notice of AGM.

Any person who acauies shares and becomes sharehoder of the Company aftr

of India (Listing O 15 (“Listing

Regulations") read with all applicable circulars on the matter Ministry of C ’A")and the

Securities and Exchange Board of India (‘'SEBI') on time to time, to transact the business as set out in the Notice calling

the AGM.

The Notice of the AGM along with the Annual Report for the FY 2023-24 is being sent by email to those shareholders

holding shares as on 30"August 2024 and whose email addresses are registered with the Company's Registrar and

Share Transfer Agent, KFin Technologies Limited (“RTA") Depositories. Members may note that the Notice of the

36"AGM and Annual Report for FY 2023-24 will also be made available on the Company’s website at www.xiglobal com

and on the website of BSE Limited at www._bseindia.com. Members can attend and participate in AGM through the VC/

OAVM facility only. The instructions for joining the AGM are provided in Notice of the AGM. Members are requested to

carefully read all the instructions detailed in the Notice of the AGM and in pariicular, instructions for joining the AGM,

manner of casting vote through remote e-voting or e-voting during the meeting.

Members, please note that the remote e-voting period shall commence on Thursday,26*September 2024 (3:00 AM.

I18T) and shall end on Sunday, 29*September 2024 (5:00 P.M. IST). The members who could not cast their vote by

remote e-voting may also be able to cast their votes using an electronic voting systen during the AGM. Once the vote

on resolutions is cast by the Members, the Member shall not be allowed to change it subsequently.

Manner of registering /updating e-mail address, bank account details, etc.:

1. Shareholders holding shares in physical mode are requested to register/update KYC details such as PAN (Aadhaar
linked), Nomination details, Contact details, (address with PIN, mobile number and email address), Bank Account
details (bank name, branch name, account number and IFS code) and Specimen Signature with the Company’s
Registrar and Transfer Agent (RTA), Kfin imited. The rel for furni
the above detail f
as well as on RTA's websile at hitps:/fis.Kfintech.com.

Companies,
Insight Out

dispatch of the votes by
GM.

In case of any queries, you may refer the Frequently Asked Questions (FAGS) for
Sharefolders and e-voting user manual for Sharefolders available at the download
section of vww.evoting.nsdl.com or 022 - 4886 7000 and 022 - 2499 7000 or send a
request Ms. Palavi Mhatre Senior Manager, NSDL, Address: Trade World, Awing, 4th
Floor, Kamala Mils Compound, Lower Parel, Mumbai - 400013 al e-mai id:
evoting@nsdlcoin

For Bharat Glass Tube Limited
Laxmikant Khemh

DIN: ﬂlll BGZI B

Date: September 08, 2024
Place: Ahmedabad

holding shares in ode are requested to register/ update KYC details such as PAN
(Aadhazr linked), Nomination details, Contact details (address with PIN, mobile number and email address), bank
account details and Specimen Signature with the relevant Depository Participant
In case a person has become a Member of the Company after dispatch of the AGM Notice through email but on or
before the cut-off date for e-voling L., Monday, 23“September, 2024, or has registered his/heriits e-mail address after
dispatch of the AGM Notice, he/she/it may obtain the User ID and Password for the purpose of remote e-voting or e-
voting during the meeting by writing to the RTA mail id einward.ris@kfintech.com or Company mail id at
company.secretary@xiglobal cam.
The Register of Members and share transfer books of the Company will remain closed from Tuesday 24”September
2024 to Monday 30" September 2024 (both days inclusive) for the purpose of 36"AGM of the Company.
For any clarifications/ queries with respect ta the submission of the above-mentioned forms or e-voting shareholders
may contact RTA at 1800-3094-001 or by email on einward.is@kfintech.com or may connect with the Company by

writing an email to company.secretary@xtglobal comat any time before the meeting

By order of the Board
For XTGlobal Infotech Limited Companies,
Sd

i
Monday to Saturday

BLUE CHIP INDIA LIMITED
CIN : L65991WB1993PLC060597
10 princep stret, 2nd ooy alkata. 700072

Regd. Offic
E-mail: i

Phan -91.33.4002 3880, Fox 191 332237 9053
NOTICE OF 39th ANNUAL GENERAL MEETING (AGM),

E-VOTING INFORMATION AND BOOK CLOSURE
Notice s hereby given that:
1. The 39th (Thirty-Ninth) Annual General Meeting (AGM) of Members of the
Company will be held on Monday, the 30th day of September, 2024 at 2:00
(1ST) through Video Conferencing {"VC")/ Other Audio Visual Means (OAVM"),
compliance with applicable provisions of Companies Act, 2013 and rules made
there under, SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Secretarial Standard an General Meetings (55-2) issued by Institute of
Company Secretaries of India read with MCA's circular no. 09/2023 dated
September 25, 2023 and SEBI circular no. SEBI/HO/CFD/CFD-POD-
2/P/CIR/2023/167 dated October 7,2023
2. Members will be able to attend the meeting only through VC/OAVM and those
members participating in the said AGM through VC/OAVM facility shall be
reckoned for the purpose of quorum under Section 103 of the Companies Act,

3. In Compliance with MCA Circulars and SEBI Circular, the Notice of 39th AGM
including details and instructions for remote e-voting/e-voting at AGM and
Financial Statements including Auditors' Report, Board's Report and related
Annexures attached therewith (Collectively referred to as "Annual Report 2023~

24" or “Annual Report") have been sent on 06.09.2024, in electronic mode, to all
the members whose e-mail ids are registered with the Company's Registrar and
Share Transfer Agents (RTA), M/s. Maheshwarl Datamatics Pvt Ltd /their

of Section 101 of the Companies Act, 2013 read with Rule 18 of the Companies
1Management & Admlnlslralmnj Rules, 2014 and Rule 11 of the Companies

x( ww h\uer)ﬂpmd com and can also be accessed from the website of Bombay
Stock Exchange at www.besindia.com, National Stock Exchange at
www.nseindia.com and that of Calcutta Stock Exchange at www.cse-
india.com

4.The Register of Members and Share Transfer Books of the Company shall remain
closed from Tuesday 26th day of September, 2024 to Monday, 30th day

Al memhers olding shares cither in physical form or dematerialzed form, as on
the cut-off date, Monday, 23rd September, 2024 are provided with the faclty to
the 39th AGM, for which the company has engaged e sarics of Cenra
Ltd as E- ast their votes
remotely (Remote-E-voting) o cast votes at the AGM (E-voting), usmg electronic
system provided by CDSL. The facility to cast vote eleammcauv at the AGM (E-
voting) will
theirvote(s) by remote E-Voting,
5. Allthe membersare informed that
a. The remote e-voting shall commence on Friday, 27th September, 2024 at
9:00AM. (IST)
b. The remote e-voting shall end on Sunday, 29th September, 2024 at 05:00
PM(IST).
c.Remote E-
Remote E-voting module shll be forthwith disabled by CDSL, upon expiry of the
aforesaid period.
6. The cut-off date for determining the eligibility to vote by electronic means and
to attend the AGM is Monday, 23rd September, 2024. Members who have cast
vote(s) through Remote E-voting may attend the meeting but will not be entitled
tocasttheir AGM.

Sridhar Pentela
Company Secretary & Compliance officer
A55735

To book your copy,
sms reachbs

Place : Hyderabad
Date_: 07-09-2024

to 57575 or
email ilin

7.Members may note that:

2) Once the vote on a resolution is cast by the member, the member shall not be
allowed to changeit subsequently,

b) The Company has appointed Mr. Atul Kumar Labh, Practicing Company
Secretary as the Scrutinizer to scrutinize the voting process in a fair and

ix. I case of any queries, you may refer the Frequently asked Question (FAQs) for
under help
section or write an email to helpdesk.evoting@cdslindia.com or call on toll free
no. 1800225533, Members may also write to the Company Secretary at the
Company

For Blue Chip India Limited

Place : Kolkata
Date : 06.09.2024

Sd/- Arihnat Jain, Managing Director
(DIN 00174557)

50 years of opinion
that shapes opinions. ~

50 Years of Insight
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For XTGlobal Infotech Limited

Place : Hyderabad
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For Padmalaya Telefilms Limited

Sd/-

Place : Hyderabad

MVRS Suryanarayana




